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Why do we need better ways 
to track values in rail station 

areas, including TODs?



1. Transit agencies 
are looking for new 
revenue sources –
value capture
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TOD: High Quality Pedestrian-Friendly Design

TOD: Low Quality 
Non Pedestrian-
Friendly Design







2. New federal loan 
tools for TOD – TIFIA 
& RRIF Loans



TIFIA & RRIF Financing: Purpose and Benefits

Cost

Flexibility 

Purpose

Risk

•Fill financing gaps left by private capital markets
•Leverage federal funds by attracting substantial private 
and other non-Federal co-investment

•Federal Government takes on lending risk
•Provides same low interest rate to all projects

•Low interest rate offered even when TIFIA loan is 
subordinate or senior debts receive a credit rating 
below AAA 

•Loans are repaid once construction is completed
•Repayment may be delay for additional 5 years 
following construction

•Loan payments sculpted to match project revenues

8Source: 



Power of Value Capture - Denver Union Station

Source: 



Power of Value Capture: Denver Union Station

20 acres of land redeveloped as a 
result of Union Station: 

• 1 million square feet of office 
space 

• 300,000 square feet of 
residences 

• A business hotel of 120 -200 
rooms 

• 100,000 square feet of retail and 
other commercial uses

Source: 



Power of Value Capture - Denver Union Station
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Denver Region: 2.6 million people

FasTracks: $7.4 billion regional plan
• 122 miles of new commuter and light 

rail lines 
• 18 miles of bus rapid transit, 
• Major redevelopment of Denver Union 

Station

Denver Union Station:
• Only project to ever close both a 

TIFIA and RRIF loan
• Repayment covered by multiple 

sources of value capture and regional 
sales taxes

• Coverage ratio of nearly 2:1

DUS Project Cost: $489.9 million

Source: 



3. Private 
Investment in 
Rail and TOD







Downtown 
West Palm 
Beach 
Station 



MiamiCentral
Station



National TOD Database

4,400 fixed transit stations across 54 regions (90% rail)



Recent Studies based on National TOD Database:

Wrapping up study of Last Mile Tensions 
where TODs intersect with Ports



Transit-Oriented Development (TOD) –
Transit Adjacent Development (TAD) Spectrum 

• 1,441 stations across the US are TODs
• 1,180 stations are hybrids
• 1,775 are TADs

Gross housing density greater than 8 units per acre

+
Average Walk Score greater than 70





If its not a TOD, then what is it? 
Hybrid

1. Gross housing density = 8 units per acre      
(4,000 units within a half-mile of a station)

OR
2. Walk Score must be 70 or greater

Transit Adjacent Development (TAD)
• Neither of the Above
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Sustainable Commuting (Walk, Bike and Transit)
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Household Budgets on Housing + Transportation
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www.TODindex.com

















Applications for Transportation and TOD Planners 
• Value capture modeling – data at various geographic levels, down to the individual 

property. Neighborhood, corridor and regional modeling 

• Modeling for new federal loan programs: TIFIA & RRIF 

• Market analysis for TOD: public sector, public-private partnerships and private-
sector

• Travel behavior modeling and analysis 

• Affordable housing modeling and analysis 

• Guidance to investors on TOD site selection and due diligence – private sector, 
institutional and public sector TOD land banking funds

• Ability to merge data in GIS with other “big data” sets for other types of analysis 
(ie. public health, crime, school quality, etc.) 



Thank You!
www.TODIndex.com

John Renne –jrenne@TODindex.com
Eric Greschner – eric@TODindex.com

Tara Tolford – tara@TODindex.com

http://www.todindex.com/
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